
         

                                          

                                                                                                               

                                  

                     

                             

                     

                                                             

                                                                                                               

                                                             

                                                                     

                                                                                                               

                                                                     

     

HUDSON VALLEY CREDIT UNION - CHARTER 68705 

CONSOLIDATED MEMBERS' EQUITY 

Prior Month 

February January Percent 

2024 2024 Variance Variance 

Undivided Earnings:

  Beginning balance $  806,655,028 $ 803,342,805 $    3,312,223 0.4 % 

  Net income 2,334,192 3,312,223 (978,031) (29.5)% 

 ACL Transition adj 0 0 0 0.0 % 

  Ending balance 808,989,220 806,655,028 2,334,192 0.3 % 

Investment Valuation Allowance:

  Beginning balance (391,273,742) (375,762,558) (15,511,184) (4.1)% 

  Net increase (decrease) (17,806,690) (15,511,184) (2,295,506) (14.8)% 

  Ending balance (409,080,432) (391,273,742) (17,806,690) (4.6)% 

FAS158 Post Retirement Adjustments:

  Beginning balance 1,016,948 1,016,948 0 0.0 % 

  Net increase (decrease) 0 0 0 0.0 % 

  Ending balance 1,016,948 1,016,948 0 0.0 % 

FAS141R Merger Adjustments:

  Beginning balance 3,814,170 3,814,170 0 0.0 % 

  Net increase (decrease) 0 0 0 0.0 % 

  Ending balance 3,814,170 3,814,170 0 0.0 % 

Total Members' Equity $  404,739,907 $ 420,212,404 $   (15,472,497) (3.7)% 

February 

2023 

$ 804,738,065 
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$ 352,965,091 

Prior Year 
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