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2021 HVCU ANNUAL MEETING MINUTES 

The 58th Annual Meeting of the Hudson Valley Credit Union was held on June 30, 2021 via a webinar. 

CALL TO ORDER: The Chairman of the Board, Ms. Kappler-Foster called the meeting to order at 7:00 p.m. The 
Board Secretary, Ms. Collins, confirmed the presence of a quorum. 

Ms. Kappler-Foster shared that she was hopeful that they could have held this meeting in person this year, but 
decided to hold it virtually to keep everyone informed and safe. 

MINUTES: The minutes of the 57th Annual Meeting, held April 29, 2020, were available to members on the 
Credit Union’s website since May 3, 2021, and were provided in hard copy or by email to all those who 
requested a copy. There were no changes or corrections. The minutes were approved as presented. 

CHAIRMAN'S REPORT: Ms. Kappler-Foster acknowledged the other Directors, management, staff, and members 
of our legal team that participated on the webinar. She thanked Mr. Inouye and Mr. Caswell for their service on 
the Board, both serving for nearly twenty-five years. 

Ms. Kappler-Foster reminded everyone that the 2020 Annual Report is available to view on HVCU.org and 
reported that when COVID-19 became a national emergency, Hudson Valley Credit Union acted swiftly to ensure 
its financial soundness, maintained full employment of staff and continued exceptional service to members and 
the supporting community. 

She reported that Hudson Valley Credit Union ended 2020 with just over $6.1 Billion in assets and shared that 
member’s deposits increased 14% to over $5.375 Billion. Membership grew to over 307,000 and Hudson Valley 
Credit Union maintained a healthy net worth of 10.65%. 

Ms. Kappler-Foster shared that Hudson Valley Credit Union is the financial cooperative that members can turn 
to in time of crisis like COVID-19.  She reported that $34 million dollars were helped to secure for nearly 900 
members through Small Business Administration’s (SBA) Paycheck Protection Program (715 of those loans have 
already been forgiven by SBA). 

She shared that during the pandemic; workers at Hudson Valley Credit Union remained on the job to provide 
service to members as quickly and efficiently as they could, and thanked everyone for their patience. 

Ms. Kappler-Foster reported on the new tools that were introduced to members and shared Hudson Valley 
Credit Union’s new Mission, Vison and Core Values Statement. 

Ms. Kappler-Foster shared that Hudson Valley Credit Union’s future is bright and they are focused on helping 
members recharge and revitalize their financial habits. She encouraged members to reach out to our staff 
whether at a branch, by phone, or electronically via our secure email and live chat options. She explained that 
the Hudson Valley is coming back after the pandemic, and will be stronger than ever. 

UNFINISHED BUSINESS: None 

NEW BUSINESS: No new business, other than elections. 
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NOMINATING COMMITTEE AND ELECTION RESULTS: Mr. Bill Spearman, Nominating Committee Chair, 
introduced and reported on the activities of the Nominating Committee. He reported there were three 
nominees for three Board of Directors positions and shared that with no petition candidates, a formal member 
ballot was unnecessary and the slate of the three nominees were elected to the Credit Union’s Board of 
Directors. The following members were elected and will each serve on the Board of Directors for a three-year 
term. 

Carol Armitage 
Dr. Alan Roberts 

Nancy Kappler-Foster 

Ms. Armitage, Dr. Roberts, and Kappler-Foster were congratulated on their election to the Board of Directors. 

ADJOURNMENT: Directors Nancy Kappler-Foster moved and Ms. Collins seconded that the meeting be 
adjourned. The 2021 Annual Meeting was adjourned at 7:15 p.m. 

Nancy Kappler-Foster, Chairman Marianne Collins, Secretary 
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