
 
 

 

 
 

 
 

 
  

 
 

 
 
 

 

 

 

 
 

  

 

 

 

 

Shared Interests JULY 2017 

Buying a Home with HVFCU 
Selecting the Right Lender 

When it comes to buying a home, selecting who will finance your mortgage 
is an important decision. Your choice should be based on more than just the 
lender with “the best rate” – you want to partner with someone who has your 
best interests in mind — someone who treats you as more than just another sale. 
Equally as important, you want to work with someone who is a good fit — the 
right match for you as a borrower, as the process should be a collaborative effort 
between you and your lender. 

Choosing the Right Loan 

Everyone’s needs are different when it comes to home financing. Your stage 
in life, the size of your family, your income, budget, and savings all come into 
focus when you’re buying, refinancing, or building a home. That’s why it’s 
important to educate yourself and shop wisely when financing a home. Even a 
small difference in points, fees, payment type, or down payment amount can 
add up to thousands of dollars, affecting your monthly payment or your ability 
to finance. We offer a number of options including fixed and adjustable rate 
mortgages, land and construction loans, government loans such as VA, FHA, 
and SONYMA, second/vacation homes, and investment properties. 

Making a Well-Informed Decision 

Enjoy the peace of mind that comes from researching your options, and knowing 
what to expect when you’re ready to buy a home. Our website includes helpful 
information such as: 

• The steps to buying a home

• Determining how much home you can afford

• How long it will take to close on your home

When you’re ready to get started, you can get approved online at hvfcu.org. 
An approval allows you to get a picture of how much home you can afford and 
saves you valuable shopping time because you know which homes are within 
your budget. 

Important Facts About 
VA Loans 
One of the most widely used benefits for 
veterans and active duty military is the VA 
loan. If you’re eligible for a VA loan and 
thinking about getting one, here are five 
important things you should know: 

VA loans may be used on most 
properties. They cannot be used on vacant 
land and co-ops. Some properties are subject 
to a lender’s approval (e.g., modular or 
manufactured homes). Before you fill out a 
loan application, check with your Real Estate 
Agent and/or Mortgage Loan Officer to see if 
you can use a VA loan for the property you’d 
like to buy. 
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What’s in a Financial Aid 
Award Letter? 
After a college accepts you, they will send you a letter outlining 
how much the school costs and what kind of financial aid package 
you’ll receive for one year. Not all financial aid award letters look the 
same, but they contain the same general information: 

• Grants 

• Scholarships 

• Work-study 

• Federal student loans 

• Cost of attendance (COA) - an estimate of what you can expect 
to pay for tuition and fees, room and board, books and supplies, 
and personal expenses for one year 

• Expected Family Contribution (EFC) - an index number that 
colleges use to determine financial aid eligibility 

• The remaining amount, or funding gap, that you’ll have to make 
up through other sources 

Figure Out How Much You’ll Pay for Each College 

To figure out your funding gap for each school, take the school’s 
COA and subtract both your EFC and the financial aid package. 
You’ll have to pay the remainder from other sources, such as 
a private student loan. For some families, your funding gap might 
include part or all of your EFC. 

Award Letter Tips 

• You may have to accept or decline your award with the school, 
either online or by returning a signed form. 

• You don’t have to accept all the terms in your financial award 
letter. You can choose to decline loans, work-study, etc. 

• Your award letter covers one year only; you’ll need to fill out the 
FAFSA and apply for financial aid every year you’re in school. 

• When you’re comparing school offers, be sure to consider 
other factors, like location, quality of academic programs, and 
graduation rate. 

Tuition and other education expenses can be high, and you may 
be responsible for expenses not covered by financial aid, grants, 
and scholarships. HVFCU partnered with Sallie Mae® to offer our 
members additional funding with their Smart Option Student 
Loan.® For more information, visit hvfcu.org. 

Marist College and HVFCU Business Members 
To help our business members provide continuing education for their staff, we’ve partnered with 
Marist College to offer a 25% tuition discount on select graduate and adult undergraduate degree 
programs. HVFCU business members can offer this discount to their employees and their immediate 
adult family members. There’s no residency requirement and students can choose 100% online format or 
classroom-based programs offered in Poughkeepsie, New York City, and Albany. Restrictions do apply, so 
for all the information, visit our website at hvfcu.org/marist. 
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Board Election Results 
At our Annual Meeting held in Kingston on April 26, 2017, Noreen Hennessy, William L. Spearman, and Kenneth J. Muckenhaupt 
were elected to each serve a three-year term on our Board of Directors. Your full Board of Directors for 2017 is: Chairman Noreen 
Hennessy; First Vice Chairman Takao Inouye, Second Vice Chairman Joseph E. Eppich; Treasurer Nancy Kappler-Foster, Assistant 
Treasurer Stephen M. Caswell; Secretary William L. Spearman; and Directors Marianne Collins, Misty V. Decker, and Kenneth 
J. Muckenhaupt. We appreciate all of our members who are willing to volunteer their time and talents to make our financial 
cooperative even stronger. 

Traveling with Your HVFCU Visa® Platinum Credit Card 
Your HVFCU Visa® Platinum credit card is accepted at millions of locations worldwide, making it a safe and 
convenient way to make purchases. Use your card for hotel and flight reservations, dining, and entertainment. 
Everything you need for your perfect vacation—at less cost than most major cards. Follow these simple travel 
tips to rest easy and enjoy your trip. 

Before your trip: 

• HVFCU monitors Visa credit card transactions carefully, so sometimes use of your card while you’re away from home could appear 
fraudulent. Before traveling, contact us to let us know your destination. You can submit travel instructions online through Internet 
Banking. Simply access the “My Travel Dates” option from the “Additional Services” menu upon logging in. 

• Make note of your 16-digit account number and keep it in a safe place separate from your cards. 

• Avoid delays during your vacation. Take note of the expiration dates, account balance, and amount of credit available to you. By doing 
this, you won’t be caught short with a card that expires while you’re away, or not have enough credit to cover your trip expenses. 

At your destination: 

No card is accepted at more places around the world than Visa. In addition to worldwide acceptance, our Visa Platinum card also offers 
free travel services. Benefits, such as Purchase Security and Extended Protection, Cell Phone Protection, and Travel Accident Insurance, can 
enhance your trip. Visit hvfcu.org to review the Platinum credit card extras available on your card. 

If you are traveling abroad, consider selecting local currency if offered. There may be additional fees associated with paying in your home  
currency. Check your receipt before signing to make sure it is for the correct amount.  
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Our HVFCU Visa Platinum Credit Cards Offer: 

✓ One low rate for purchases, cash advances, and balance transfers 
✓ Fee -free balance transfers 
✓ Emergency cash and card replacement service 
✓ Travel accident insurance up to $1,000,000 
✓ Continuous fraud monitoring 

The credit union offers two great Visa Platinum credit card options  
– Visa Platinum and Visa Platinum Rewards. If you don’t already  
have an HVFCU Visa Platinum credit card, find out which one is  
right for you by visiting hvfcu.org. Our online application makes it  
easy to apply.  
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Free Electronics Recycling 
Day Returns 

Electronics Recycling - one of our most 
popular events - will take place this 
year on Saturday, September 30th, at 
the Ulster County Fairgrounds, 249 
Libertyville Road in New Paltz, from 
10 am to 2 pm. That’s the day to bring 
your outdated, broken, or simply 
unwanted electronic equipment so it 

can be safely recycled. Our partner - Advanced Recovery 
–helps us keep tons of personal computers, vacuums, 

phones, TVs, and more from being added to 
landfills. By dropping these items off for 

proper disposal, you’re doing your part 
to keep toxic substances such as lead, 

mercury, cadmium, and phosphorous 
out of our public water supply. 
HVFCU members are welcome to 
bring their personal and business 
equipment (with restrictions) for 
recycling. Specific guidelines for 
disposal are available at hvfcu.
org/ewaste2017. Hundreds 

of members take 
advantage of this 

service each year, so 
please be prepared 
to follow specific 
traffic directions 
from our staff and 
law enforcement 

that day. 

Parents – your kids will love our two 
new websites just for them! M3 Money 
Club for ages 7-12 and Elements of Money for 
those 13 and older. Check them out at hvfcu.org/ 
M3moneyclub and hvfcu.org/ElementsofMoney. 

Skip the Teller Line with 
Direct Deposit 
It’s not always convenient to get to the branch when you need to 
deposit a check. Skip the trip and have your paycheck, retirement, 
or other recurring checks automatically deposited into your credit 
union account. 

Safe: No need to worry about checks getting misplaced or 
stolen. Plus, you don’t have to be in town for your money 
to be securely deposited into your account. 

Easy: Once you have direct deposit set up, you can transfer 
funds to any of your HVFCU accounts. 

Fast: No waiting for checks to clear and you can confirm the 
deposit through Internet or Mobile Banking. 

To get started, follow these steps when setting up a direct deposit 
to one of your HVFCU accounts. 

• Log in to Internet Banking. 

• Click on the savings, checking, or tiered money market account 
you would like to use for your deposit and click “See account 
details” on the right side of the page. 

• A drop down list of items will appear, including an “ACH 
number.” Provide this number along with our transit 
routing number (221979363) to your Payroll Department or 
appropriate party to initiate your ACH direct deposit. 

• Follow this same process above to set up a recurring 
withdrawal, i.e., monthly health club membership fee. 
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Finish Your To-Do List with a
Home Equity Line of Credit  

 

If you’re looking to make improvements to increase the value or enjoyment  
of your home, a home equity line of credit, or HELOC, may be just what you  
need. Use it for anything from remodeling a bathroom to adding a sunroom to  
replacing windows—a HELOC can be a great source to help you finally get your  
projects done. You can even use it to pay tuition and consolidate debt.  

Refinance Your Home Equity and Save  

If you have a home equity loan or line of credit, chances are you already know  
that your home can be a good financial resource for you and your wallet. But  
did you know that refinancing your home equity—even if you took it out just a  
few short years ago could add up to substantial savings?  

Lowering your home equity rate by just one to two percent may not seem like a  
lot, but it can actually save you hundreds – if not thousands – of dollars over the  
life of your loan.  It can also give your budget a little breathing room because  
you may also be able to extend your loan terms. That may allow you to  further  
reduce your monthly payment as well as to consolidate your higher-interest  
debt, such as credit cards and personal loans, which can save you even more.  

1Closing costs associated with this product are waived, provided loan is maintained for a minimum of three  
years. HVFCU will pay for property appraisal, credit report, flood certification, attorney fee, mortgage tax,  
recording fee, and title search. Homeowner’s insurance required. Borrower is also responsible for title insurance  
for loans over $150,000; and for flood insurance (if applicable).   

Variable rates are as low as 3.75% APR as of 5/12/2017 and are subject to change. Rates are as low as stated. Rate  
is based on an evaluation of applicant credit and total amount financed. Your rate may vary from the stated  
rate. The stated rate is discounted by .25% and includes a requirement that the loan payments are automatically  
transferred from your savings, checking, or tiered money market account for the life of the loan. The monthly  
payment is not decreased as a result of this discounted rate. Maximum annual percentage rate is 18%. Visit  
hvfcu.org for current rates. 

•  No closing costs1 

•  Borrow up to $250,000 

•  Interest may be tax deductible2 

2Consult your tax advisor regarding eligibility. 

Important Facts About VA Loans, continued from page 1 

VA loans must be used for your primary residence. You can’t use your VA loan benefits for a vacation home or other investment 
property. You must live in the home if you use a VA loan to pay for the property. 

VA loans have no pre-payment penalties. This means you can pay off your loan faster by making extra payments each month, 
saving thousands of dollars in interest over the life of your loan. 

VA loans have a funding fee, but no monthly mortgage insurance requirement. The funding fee is the cost associated with 
funding a VA loan. This fee is used to make sure the loan won’t require a down payment or monthly mortgage insurance. 

VA loans may be reused. You can use a VA loan as long as you pay off your existing one. In other words, you can only use one VA 
loan at a time. 

Sources: http://www.military.com/money/va-loans/facts-about-va-loans.html, http://www.realtor.com/advice/8-must-know-facts-va-loans/ 
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Your Voice Can Be Heard 
Each year, there are an increasing number of legislative and 
regulatory issues that can affect how we serve you. Visit 
hvfcu.org/yourvoice to learn about how you can support credit 
union-centric issues by telling our elected officials your stories. 
You’ll find information about upcoming bills and regulatory 
actions, as well as links to other sites that can provide more 
information, including ways you can help the cause by donating 
to CULAC, our industry’s political action committee that 
supports credit union-friendly candidates across all parties. 
With your help, we can ensure our elected officials and political 
candidates understand the values, principles, and importance of 
the credit union movement. 

How to Save Money 
on Insurance 
Consider these tips to get the most affordable 
coverage for your needs. 

• Compare Options—Get three or more quotes from 
different companies and compare rates, coverage levels, 
deductibles, and discounts. 

• Get an Insurance Check Up—Review your coverage 
annually. Changes to your marital status, retirement, 
having children, renovating your home, and adding new 
drivers to your household can all have an impact on your 
policy. 

• Bundle & Save—Receive discounts for having multiple 
cars or multiple types of insurance, such as auto and 
homeowners. On average, our members have saved 
$500 a year by combining their policies. 

• Drive Safely—Find out if your good driving record – no 
traffic violations, tickets, or accidents in the last three 
years – could save money. Some insurance companies 
even offer accident forgiveness after a period with no 
incidents. 

• Additional Discounts—Ask about a 10% discount on 
collision and liability premiums when you take a defensive 
driving course. 

As a valued member, you can get a complimentary review 
from Hudson Valley Federal Credit Union Insurance 
Services. We can help you compare options and find a 
policy that suits your needs at an affordable price. Call us 
at 845.463.5646 or email insurance@hvfcu.org to get 
started today. 

Insurance Products:  Are not NCUA/NCUSIF Insured | Are not obligations of HVFCU | 
Are not guaranteed by HVFCU 

Attention All Attorneys 
HVFCU now offers IOLA accounts – stop by any 
branch to discuss how we can help you manage 
your clients’ funds easily and affordably. 
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Your Next Car Will Be Smarter 
The future is arriving now and it will be on-board your car. Many 
2017 vehicles now feature the ability to connect your Android 
or Apple phone to your vehicle and enjoy hands free access to 
your device using voice commands or steering wheel controls. 
Apple CarPlay uses the car’s display to show your smartphone’s 
content, allowing the driver to use the phone and its features 
safely. The interface mimics the phone’s home screen and 
familiar app icons, so the system is very intuitive and easy to use. 
Music, navigation, and hands-free calling are just the beginning 
of how tech is going to trick out your new car. 

Collision Warning & Automatic Braking 

Automatic emergency collision warning and braking systems 
have been available for years on luxury cars. Now this valuable 
advanced safety feature is starting to become available in 
mainstream vehicles. 

Collision warning systems combine radar, sometimes laser 
(LIDAR), and cameras with image recognition to monitor 
imminent collision risks. When a potential issue is detected, 
these systems either provide a warning to the driver of an 
imminent collision or take action autonomously without any 
driver input (by braking or steering or both). 

This may become a mandatory safety feature in the future. The 
Insurance Institute for Highway Safety estimates that as many 
as 1.9 million accidents per year could be prevented by collision 
warning systems. Adding emergency braking systems could 
reduce insurance injury claims by as much as 35%. 

Nissan now has an advanced version of the system, which 
monitors not just the car ahead of you but two cars ahead of 
that, so you get extra warning if traffic’s slowing down. And 
look to Volvo for a system that helps drivers maintain a speed 

appropriate for surrounding traffic and alerts drivers to slow-
moving obstacles such as pedestrians and cyclists. They are 
applying the same technology to rural driving with new large-
animal detection systems. Radar scans for large obstacles and 
applies the brakes if the driver doesn’t heed a warning. 

Cameras 

Backup cameras aren’t new, but consumers will see a mass 
rollout in new or updated 2017 vehicles. Many manufacturers 
are including a standard rearview camera, even on base models. 

Lots of cars now have 360-degree camera systems for parking. 
Now imagine using that for security. Cadillac and Ford are 
among the first to roll out video systems that can not only show 
a live 360-degree image, but can record that image as well. The 
Cadillac system can start recording when the anti-theft sensors 
are tripped. It can catch someone trying to break into your ride, 
or hitting it and running away without leaving a note. 

Ready to Upgrade Your Wheels? 
Shopping for your next car is going to be like 
visiting your favorite technology store. Call us, 
stop by any branch, or apply online before you 
shop. Or, ask your dealer for fnancing from 
HVFCU. You can apply conveniently at many 
area dealerships. Visit hvfcu.org for a complete 

list of participating dealers. 
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P.O. Box 1071 

 

| Poughkeepsie, NY | 1260 –
845.463.3011 | hv fcu.org

Board of Directors 
Noreen Hennessy, Chairman 
Takao Inouye, First Vice Chairman 
Joseph E. Eppich, Second Vice Chairman 
Nancy Kappler-Foster, Treasurer 
Stephen M. Caswell, Assistant Treasurer 
William L. Spearman, Secretary 
Marianne Collins, Director 
Misty V. Decker, Director 
Kenneth J. Muckenhaupt, Director 

David S. Bagley, Director Emeritus 
Jan Mahar Sturdevant, Director Emeritus 
Henry J. Rodgers, Jr., Director Emeritus 

Supervisory Committee 
Kathleen Dispensa, Chair 
William J. Mulvey, Secretary 
Carlos L. Acosta, Member 
Tuknekah Noble, Member 
Daniel F. Thomas, Member 
Elinor Speckman, Associate Member 
Michael J. Young, Associate Member 

845.463.6934 | 800.468.3011 
P.O. Box 1624, Poughkeepsie, NY 12601 
scmail@hvfcu.org 

President & CEO 
Mary D. Madden 

Like us on Facebook 
Follow us on Twitter 

Branches 
Monday-Friday 8:30-7:00 and Saturday 9:00-5:00 

4 Tucker Drive, Arlington 
324 Main Street, Beacon 
2 Terrace Drive, Carmel 
6 Schuyler Boulevard, Fishkill 
101 Tillson Avenue, Highland 
415 Route 376, Hopewell Junction 
4011 Albany Post Road, Hyde Park 
1639 Ulster Avenue, Kingston 
155 Stringham Road, LaGrange 
40 Lloyds Lane, Middletown 
30 Hawkins Drive, Montgomery 
953 Route 300, Newburgh 
265 Windsor Highway, New Windsor 
12 North Avenue, Pleasant Valley 
159 Barnegat Road, Poughkeepsie 
6740 Route 9, Rhinebeck 
11 Marshall Road, Wappingers Falls 

Monday-Friday 8:30-5:30 and Saturday 9:00-2:00 
1620 Route 22, Brewster 

HVFCU ATMs 
All HVFCU Branches 
1 Civic Center Plaza, Poughkeepsie 
Adams Fairacre Farms, Route 44, Poughkeepsie 
Bridgeview Plaza, Route 9W, Highland 
East Fishkill IBM Bldgs.* 300 
Gap/Old Navy Distribution Center, Fishkill* 
Nine Mall, 1810 South Road, Wappingers Falls 
Poughkeepsie IBM Bldgs.* 052, 416, 705 
Vassar Brothers Medical Center, Poughkeepsie 
*Employee accessible only. 

TDD (for hearing impaired) 
845.463.1709 

Branch Closing Schedule 
All branches will be closed: 
September 4 – Labor Day 

Federally insured  by the NCUA 

mailto:scmail@hvfcu.org
https://www.hvfcu.org/
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