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Make Your Money Last

Direct Deposit – It Means No Worries 
There are so many reasons why direct deposit can make your life easier. Here are three:

Safe. Your money is deposited right into your bank account. You don’t have to worry 
about losing or damaging a paper check.

Fast. Have your paycheck deposited right into your HVFCU 
account of choice and get same-day access to the full amount.

Convenient. No need to rush to the branch on your lunch 
break or after work. 

Quick Tip: 
When setting up 

direct deposit, you’ll 
need our routing 
number, which is 

221979363.

The Importance of a Home Inspection
Shopping for a new home can be an 
exciting blur of listings, neighborhood 
scouting, and open houses. There’s so much 
to consider! You want a house in the perfect 
neighborhood with that gorgeous kitchen 
and great yard, all within your budget. 

And then, it all finally comes together 
and you think you’ve found your dream 
home. Before you make it official, 
you’ll need to have your future home 
professionally inspected by a certified 
engineer or a licensed inspector. The 
inspector will carefully examine the entire 
house from top to bottom, checking its 
systems, structure, and equipment for 
functionality and potential problems. 

A home inspection can cost several 
hundreds of dollars, but it can easily save 
you a lot of aggravation and thousands 
down the line. Before you become the 
new owner of the house, learn all you 
can about its general condition. 

Here are 5 reasons why a home 
inspection is important:

1) Find deal-breakers 

A house can look fantastic, but have major 
structural or technical issues with its wiring, 
roof, HVAC system, plumbing, and more. A 
quality home inspection will give you the 
inside scoop on a house before it becomes 
your home. If the inspection reveals any 

large 
problems that 
would require heavy 
maintenance or expensive 
repairs, you may want to back out of the 
deal. Having an inspection contingency in 
your contract gives you a way to opt out 
even after you are officially under contract. 

If the inspection reveals major problems, 
but you like the home too much to back 
away, you can ask the seller to fix the 
problems before the closing date. 
Sellers will usually agree to cover 
any major repairs or offer the buyer 
a credit for overseeing the repairs 
themselves, but it is never a guarantee. 

continued on page 2
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2) Safety concerns 

An inspection can reveal the presence 
of harmful substances like radon, 
carbon monoxide, and mold. Look 
for these hazards before the home is 
officially yours. You don’t want any 
unpleasant surprises after it’s too late. 

3) Anticipate future costly repairs 

A home’s systems and equipment may 
appear to be working perfectly when 
they’re actually on their last legs. A 
professional inspector will be able to 
determine the age and condition of the 
home’s systems and equipment, and 
then forecast when they may need to be 
repaired or replaced. This might not be a 
big enough deal for you to back out of the 
contract, but it will help you budget for a 

major 
repair several 
years down the line. 

4) Reveal illegal additions 

The awesome recreation room you love 
in the basement of your potential new 
home might have been illegally built. An 
inspection will check for rooms, garages, 
and basements that were added or 
finished without following legal codes 
or obtaining the proper permits. Having 
an illegal addition in your home means 
owning property that does not officially 
exist. This can get you into trouble with 
home insurance and property taxes, and 
can make it difficult to do more work on 

these areas in your home. If a home 
inspection reveals any illegal 

additions, you can ask the seller 
to obtain the proper permits 

now, or you may choose not 
to purchase the home.

5) Negotiations 

As mentioned, most 
home inspections 
will reveal items 
for consideration. If 
these “problems” are 

minor enough to keep 
you interested in buying 

the house in its present 
condition, you can use them as 

bargaining chips to renegotiate 
the purchasing price of the home. 

No 
matter 
how perfect your dream 
home looks, a home inspection 
provides invaluable information for 
you, providing tips and knowledge 
on how best to maintain the home, its 
systems, and equipment. Knowing how 
to properly care for your home can save 
you thousands of dollars over the years. 

If you are in the market for a new home, 
visit mortgage.hvfcu.org to apply 
today. Our enhanced online application 
allows you to complete an application 
in as little as fifteen minutes!

Learn more 

about the home 

buying process – 

download our free

Home Financing 
Guide at hvfcu.org, 

or visit a branch for 

a copy.

Keep Your 
Business Goals 

on Track
• Grow your business
• Save more of what you make
• Protect your business and its assets

Speak to a Branch Manager
today to find out how we can 

help your business
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4 Ways to 
Bring Your Dream 
Kitchen to Life
The kitchen is the heart of the home. It’s 
where we spend many hours whipping 
up delectable dishes, catching a quick 
morning chat over coffee, and lingering 
over dinners together in the early evening. 
It’s also the area of the home that sees 
the heaviest usage. All that food prep – 
and eating – has your countertops, table, 
floors, and appliances pulling full-time 
duty for hours each week. That’s why 
kitchen renovations are incredibly popular 
among homeowners. Give your kitchen 
a makeover, and you’ll almost feel like 
you’ve got a brand-new home. 

If you are wondering how to make 
that happen, we’ve got you covered! 
Whether you’ve still got an avocado-

green fridge, circa 1978, or your kitchen 
looks like it sprang out of a magazine and 
just needs a quick touch-up, we’ll show 
you how to give it a facelift on a budget. 

Here are 4 ways to bring your dream 
kitchen to life:

1) Know 
your budget 

Before picking out your new 
countertops and appliances, sit down and 
crunch some numbers. Take a look at your 
existing savings, and consider taking out a 
home equity loan to cover the remaining 
costs of your renovations. A complete 
kitchen remodel can run you as much as 
$40,000, but there’s a lot you can do on a 
smaller budget. When you’ve figured out 
how much you can spend, here’s what 
you’re looking at: 

• With $5,000, you can give your kitchen 
a superficial touch-up that can pack a big 
punch. You’ll be able to spring for a fresh coat 
of paint, replace the faucets, pick up a new 
light fixture, reupholster or change the fabric 
on your chairs and windows, and spruce up 
the area with some modern accessories.

• With $15,000, you can do all of the above 
plus much more. You’ll be able to buy 
a new appliance or two, replace your 
countertops and even install new and 
budget-friendly cabinets.

If 
you’re 
planning on 
spending more, you might 
be able to re-do your entire kitchen.

When determining how much to spend, 
remember that kitchen upgrades can 
pay for themselves. Experts say that 
recently remodeled kitchens usually return 
between 80 and 105 percent of their cost 
when a home is sold!

2) Choose your cabinets

Cabinets can monopolize the visual wall 
space in a kitchen, making them a first 
choice for an upgrade. Here’s what you 
need to know about your cabinet options:

• Install wall-mounted shelves to add 
storage space to your kitchen without 
splurging on new cabinets.

• Refinish the outside of your cabinets 
instead of replacing them for a new look 
that doesn’t bust your budget.

continued on page 8 
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The Reason Borrows Here.

“It was a great experience. They even ordered a new title for me.”

Middletown, NY

Lease or Buy – 
It’s a Tough 
Decision
We’ve been a leading lender in the 
Hudson Valley for decades, that’s why 
thousands of members just like Adrian 
choose us when they’re ready for new 
wheels. Our low rates, flexible terms to 
fit any budget, and quick application 
process make financing with HVFCU a no-
brainer. The only big decision you’ll have 
to make is whether you want to lease or 
buy – either way, we’ve got you covered.

Leasing:

Leasing is a great option if you drive less 
than 15,000 miles per year, are unsure 
about a long-term commitment, or enjoy 
driving a new car every few years. With 
leasing, you’ll only pay for a portion of 
the overall purchase price, which lowers 
your monthly payment. The factory 

warranty will cover most 
repairs, but you’ll be responsible for 
regular maintenance including oil 
changes and tire rotations. Unfortunately, 
there are mileage restrictions and it’s 
pretty expensive if you exceed the total 
amount, so a lease wouldn’t be ideal if 
you have a long commute to work. When 
the lease ends, you have the option to 
trade in your car, get another lease, or 
buy out the remaining amount. If you 
terminate your lease early or the vehicle 
shows signs of damage upon trade-in, 
you may be charged additional fees.

Buying:

Buying is a great option if you are 
planning to keep your car, can afford 

a higher monthly payment, or travel 
frequently for work or pleasure. The 

monthly payment will be a bit 
higher since you are financing 

the cost of the 
whole car, but once it’s paid 
off, you’ll have a little wiggle room in 
your wallet. As cars age, the cost of repairs 
increases, so it’s important to set aside 
some emergency cash for parts no longer 
under warranty. Whether you commute 
to work or take a lot of road trips, you 
can have peace of mind with unlimited 
mileage. Plus, if you like to modify your 
car or perform your own maintenance, 
you won’t have to worry about breaking 
your contract. When you’re ready for a 
new car, you can sell privately or trade 
in at the dealership, using your current 
vehicle as part of the down payment.

Ultimately, the decision to lease or buy 
is personal. Whatever you choose, we’ve 
got you covered. Apply online, at your 
local branch, or right at the dealer.

Annual Meeting
Tuesday, April 30 at 7 pm
Culinary Institute of America, 
Marriott Pavilion, Hyde Park

Annual Report
Our 2018 Annual Report is now available 
online at hvfcu.org or at any branch.
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Holiday Closings
Our offices will be closed during the following 

days in observance of these holidays:
May 27 – Memorial Day

July 4 – Independence Day



Saving 
for a Rainy Day
Our Flex Certificate makes it easy to 
earn more on your funds. Unlike most 
certificates, the Flex has a variable 
rate that updates once per quarter.

The APY on the Flex has increased from 
the beginning of 2017, jumping from just 
0.81% in January 2017 to 2.71% in January 
2019. That’s huge! An increase isn’t always 
a sure thing, but even if the market dips, 
your initial investment will remain secure. 
That’s what makes the Flex Certificate 
one of our most sought-out products. 

With a minimum opening balance of 
just $750 and a short 12-month term, 
you can increase your savings for any 
goal. Plus, you can ladder certificates 
and steadily achieve higher yields.

Don’t wait. Open yours today!

Flex Certificate Account
APY Performance
April 1, 2018 - March 31, 2019

Visit hvfcu.org for current rates.

April 1 to 
June 30, 2018

2.04%

July 1 to 
September 30, 2018

2.19%
October 1 to 

December 31, 2018

2.47% January 1 to 
March 31, 2019

12-Month Term
Variable Rate

2.71%
APY 1
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1 APY=Annual Percentage Yield. Above is the variable APY for Flex Certificate Accounts and IRA Flex Certificate Accounts. The variable Dividend Rate and APY are effective 1/1/19 through 3/31/19. Visit hvfcu.org for current rates. The minimum to open a 
12-month term Flex Certificate Account or IRA Flex Certificate Account and earn the stated APY is $750. The APY is determined by adding .25% to the 3-month Treasury Bill auction investment rate on the last Thursday of each quarter. The dividend rate is 
subsequently calculated based on the indexed APY. Rate is subject to change after account opening. Fees or other conditions could reduce earnings on the account. Substantial penalty imposed for early withdrawal. IRA and Jumbo Flex Certificate Accounts earn 
the same Dividend Rate and APY as regular Flex Certificate Accounts.

Grow With Us
Join the thousands of local 
businesses who use HVFCU

Fee Changes
Please note that effective May 1, 2019, fees for the 

following consumer services will be $34:

Returned Convenience Checks (NSF) 
Overdrawn Account (debit card) 

Non-Sufficient (NSF) Laser Drafts
Returned Item ACH Origination 

Returned Item/ACH/Check
Privilege Pay Item

https://www.hvfcu.org/
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HVFCU Celebrates New Branch 
with Ribbon Cutting Ceremony
HVFCU marked the opening of our third branch in Putnam County 
on Tuesday, February 19. Local business leaders and credit union 
members joined HVFCU staff, volunteers, and members of our 
Board of Directors for the occasion. Our newest location features 
a state of the art model, designed to deliver a new type of 
banking experience that combines personalized service 
and technology. Staff at the new branch are universally 
trained in all areas of products and services, so they can 
better assist our members. In addition, Interactive Teller 
Machines (ITMs) can perform normal ATM functions, 
but are also equipped to perform functions beyond 
those of a typical ATM, offering members access to 
all their accounts with or without staff assistance.

HVFCU’s Mahopac Branch is located at 152 Route 6
in Mahopac. Hours are Monday-Friday, 8:30 am 
to 7:00 pm, and Saturday, 9:00 am to 5:00 pm.

E V E N T S  & S E M I N A R S

Paper Recycling Events
Members who have confidential documents 
they’d like to shred can do so at one of 
our community shred events in 2019.

Friday, May 3 from 10 am to 1 pm at the 
Mahopac Fire Department (741 Route 6)

Friday, June 7 from 10 am to 1 pm at 
the Newburgh Mall (1401 Route 300)

Saturday, July 13 from 9 am to 12 pm at 
Dutchess Stadium (Route 9D in Fishkill)

Saturday, October 5 from 9 am to 
12 pm at the New Paltz Community 
Pool (Libertyville Road)

In addition, the credit union is pleased 
to partner with the Walkway Over the 
Hudson to sponsor two recycling events 
at their West Entrance Parking Lot – 87 
Haviland Road in Highland. These dates are 
Friday, April 26 from 10 am to 1 pm and 
Saturday, August 24 from 9 am to 12 pm.

Please be sure to visit hvfcu.org/shred 
for a complete list of items that are 
accepted for recycling, and remember 
that there is a limitation of three boxes 
per member, each box no larger than 
12” x 17” x 9”. Many thanks to our 
partner Legal Shred for helping us 
provide this free service for members.

eWaste Recycling Day
Our 2019 Electronic Waste Recycling Day 
will be held on Saturday, June 1   
from 9 am to 1 pm at the Ulster County 
Fairgrounds. Please pull into the 
Fairgrounds’ large parking lot on the West 
side of Libertyville Road, following all signs 
and staff instructions for traffic. There is 

no need to even get out of your vehicle 
as our partners at Advanced Recycling 
will remove everything for you, ensuring 
we keep the line moving as quickly and 
efficiently as possible. Thank you to our 
recycling partners at Advanced and the 
Fairgrounds, as well as the New Paltz 

Police Department, and all of you who are 
helping us to keep tons of electronics out 
of landfills. Visit hvfcu.org/ewaste to view a 
complete list of items that may be recycled 
at this event.

E V E N T S
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HVFCU Financial Services at Hudson Valley Federal Credit Union

Retiree Challenge: 
Making Your Money Last
The ultimate goal for most retirees is making sure their 
assets last as long as they live. Due to increased longevity, 
managing cash flow is more critical than ever. 

If you are retired or about to retire, you will need to clarify your 
current financial situation, as well as any significant changes 
you expect. Two sources will provide this information:

• A net-worth statement, which provides a snapshot 
of your assets, debt, and cash reserves.

• Your monthly or annual budget, with itemized 
breakdowns of your income and expenses. 

Even with reasonable assumptions about investment returns, 
inflation, and retirement living costs, it is likely you will encounter 
numerous changes to your cash flow over time. Experts often 
recommend a monthly review of your budget, as well as a 
comprehensive annual review of your financial situation and goals.

What should you look for as you monitor your finances? 
Following are potential developments that could affect 
your cash flow and require adjustments to your plan.

• Interest rate trends and market moves may result in an increase 
or decrease in income from your savings and investments.

• Changes in federal, state, and local tax rates and regulations. 

• Inflation and health care costs are two other variables 
that may have an impact on living costs and, hence, 
your retirement planning assumptions.

• Life events such as marriage, the death of a spouse, and the 
addition or loss of a dependent may also affect your cash flow. 

While you may have a good understanding of what to 
expect in your retirement years, unforeseen changes 
can occur. Having a well-planned strategy may assist 
in making your money last longer after you retire. 

HVFCU Financial Services is here to help. Our Financial 
Consultants are available at locations throughout 
Dutchess, Orange, Ulster, and Putnam Counties. Schedule 
a consultation today by calling 845.463.3366, or go online 
to hvfcu.org and select Investment and Retirement.

Not NCUA/NCUSIF Insured  |  No Credit Union Guarantee  |  May Lose Value

Securities and advisory services offered through LPL Financial, a registered investment advisor. Member FINRA/SIPC. Insurance products offered through LPL Financial or its licensed 
affiliates. Hudson Valley Federal Credit Union and HVFCU Financial Services are not registered broker/dealers and are not affiliated with LPL Financial.

R E T I R E M E N T



Connect with us!

• Laminate is your cheapest option for 
cabinets. It’s durable, easy to clean, and 
comes in a variety of colors and patterns.

• Porcelain-tile cabinets are a fantastic new 
option that look almost exactly like wood 
for half the price.

• Cabinets with wood or plywood 
panels and solid wood frames 
are sturdy, budget-friendly, 
and fashionable.

Knowing what option best 
suits your dream kitchen 
will better prepare you 
for budgeting, so plan 
accordingly. You may not 
want to spend all your money 
for just one upgrade.

3) Make a splash

Don’t forget your sink when upgrading 
your kitchen. Replacing the faucets, bowl, 
or hardware can modernize your kitchen 
without costing much.

Faucets – when changing your faucets, 
make sure you know the ins and outs of 
your options. Want to go with the flow? 
Brushed nickel is the most popular choice 
for faucets, largely due to its durability. If 
you hate scrubbing those fingerprints and 
water spots, you’ll be happy to hear that 
nickel conveniently hides dirt and grime.

If you are a little short on cash, you 
may want to opt for chrome, the least 
expensive faucet finish. For a long-lasting 
material that won’t cost a pretty penny, go 
with brass instead.

Sinks – if you’re looking 
to change your 

sink’s bowl as 
well, there 

are three 
main 
styles to 
consider:
 

• Farmhouse 
bowls are super-
large and deep and 
are the perfect choice 
for people with numerous 
dishes to wash on a daily basis. 
On the flip side, their large size means they 
might require a customized base cabinet 
for installation.

• Top-mount bowls have a “drop-in” rim that 
keeps the sink in place on the countertop. 
This makes installation simple, but creates a 
prime place for dirt and grime to accumulate.

• Undermount sinks are trendy and look 
sleek, but can take double the time and 
work to be installed.

4) Choose your countertops

This is where you chop, dice, measure, 
and mix your ingredients. Your counters 
need to be durable and easy to clean – and 
help finish off your kitchen’s upgrade. The 
trending countertop choices are granite, 
quartz, and stone. These materials are 
beautiful, easy to maintain, and can last for 
years and years. If these options are not in 
your budget, consider engineered stone 
instead – it will give you a similar look for a 

cheaper price. 

For something more budget-
friendly, you might want 
to go with ceramic tile. It’s 
durable, comes in almost any 
imaginable color, and is a 
fraction of the price of stone. 

Another great option that is 
just as economical is laminate. 

It’s easy to install and also comes 
in a large variety of patterns and 

colors. Lastly, consider going with solid 
wood. You can have it sanded and treated 
to give it an extra long life, and it will give 
your kitchen a warm, hearty finish.

We’ll help turn your dream into reality! 

If you’re longing for an upgrade and are 
short on savings, you can still have your 
dream kitchen. Call the Contact Center, visit 
hvfcu.org, or stop by one of our branches 

today to apply for an HVFCU Home 
Equity Loan or Line of Credit. 

Visit hvfcu.org  

to keep up to date  

on new products  

& promotions!

Board of Directors
Noreen Hennessy, Chairman 
Takao Inouye, First Vice Chairman 
Joseph E. Eppich, Second Vice Chairman 
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Kathleen Dispensa, Chairman 
Daniel F. Thomas, Secretary 
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P.O. Box 1624, Poughkeepsie, NY 12601 
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Mary D. Madden
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